STATUTES AT LARGE

and equipping a school lunch room and gymnasium at Ridgeville
High School and for the erecting, repairing, improving and equip-
ping other school buildings of said district.
SECTION 2: Issuance-denominations-interest-maturities.-
Said bonds may be issued either as a single issue, or from time to
time in separate issues, and shall be issued in such amounts and
at such times as may be determined by said board of trustees of said
school district. They shall be in such denomination or denominations,
bear such date or dates; bear such rate or rates of interest not ex-
ceeding four (4%) per cent per annum, payable semi-annually or an-
nually, and shall mature in such series or installments, and may be
payable at such place as said board of trustees of said school district
may by resolution determine. Provided, the maturity date of the last
installment of such series shall not be later than twenty (20) years
from their date.
SECTION 3: Execution.-The said bonds shall be signed by the
trustees in the name of said school district, under the Corporate Seal,
but the interest coupons attached thereto need not be authenticated
otherwise than by the facsimile signature of the chairman of the board
of trustees lithographed or engraved thereon.
SECTION 4: Sale.-The said bonds shall be sold at public sale,
after bids for the same shall be advertised at least once, not less than
ten days before the date set for their sale, in a newspaper of general
circulation in the State of South Carolina.
SECTION 5: Payment.-For the payment of such bonds, and the
interest to become due thereon, the full faith, credit and resources of
said school district are hereby pledged, and the auditor and treasurer
of Dorchester County respectively, are hereby authorized and directed
to levy and collect annually a tax upon all taxable property within said
school district, sufficient to pay the interest on said bonds and the
bonds as they respectively mature, and to create such sinking fund
as may be necessary to provide for the redemption of said bonds and
their interest at respective maturities.
SECTION 6: Exempt from taxes.-The bonds issued hereunder
shall be and are hereby exempted from all state, county, school and
municipal taxes thereon.
SECTION 7: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
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